
 Group 

(S$ million) Note 2019 2018

Turnover B1, B2 9,618 11,689

Cost of sales (8,726) (10,769)

Gross profit 892 920

General and administrative expenses (447) (408)

Other operating income 222 107

Non-operating income 32 50

Non-operating expenses (134) (2)

Finance income C7 132 87

Finance costs C7 (586) (508)

Share of results of associates and joint ventures, net of tax 184 174

Profit before tax 295 420

Tax expense B3 (78) (88)

Profit for the year B4 217 332

Profit attributable to:

Owners of the Company 247 347

Non-controlling interests (30) (15)

Profit for the year 217 332

Earnings per share (cents): B5

Basic 11.81 16.98

Diluted 11.74 16.87

The accompanying notes form an integral part of these financial statements.

 Group 

(S$ million) Note 2019 2018

Profit for the year 217 332

Other comprehensive income

Items that may be reclassified subsequently to profit or loss:

Foreign currency translation differences for foreign operations (94) (160)

Exchange differences on monetary items forming part of net investment in foreign operation (3) (1)

Net change in fair value of cash flow hedges 36 50

Net change in fair value of cash flow hedges reclassified to profit or loss (15) (175)

Realisation of reserve upon liquidation / disposal of joint venture (1) –

Realisation of reserve upon liquidation / disposal of subsidiaries (3) 19

Share of other comprehensive income of associates and joint ventures (12) 31

Income tax relating to these items B3(c) (6) 23

(98) (213)

Items that may not be reclassified subsequently to profit or loss:

Defined benefit plan actuarial gains and losses 7 (5)

Change in fair value of financial assets at fair value through other comprehensive income 40 (4)

Income tax relating to these items B3(c) (1) 1

46 (8)

Other comprehensive income for the year, net of tax B3(c) (52) (221)

Total comprehensive income for the year 165 111

Total comprehensive income attributable to:

Owners of the Company 201 159

Non-controlling interests (36) (48)

Total comprehensive income for the year 165 111

The accompanying notes form an integral part of these financial statements.
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