
 Group 

(S$ million) 2023 2022

Cash flows from operating activities
Profit	for	the	year:

 – Continuing operations 1,048 727

 – Discontinued operation (78) 144

Adjustments for:

Dividend income (2) (2)

Finance income (57) (54)

Finance costs 409 444

Deferred payment note income (133) –

Depreciation and amortisation 454 461

Amortisation of deferred income and capital grants 14 (4)

Share of results of associates and joint ventures, net of tax (264) (248)

Loss	/	(Gain)	on	disposal	of:

 – asset held for sale 78 –

 – property,	plant	and	equipment,	intangible	assets	and	other	financial	assets (5) (4)

 – associate (5) *

Changes	in	fair	value	of	financial	instruments 6 4

Equity settled share-based compensation expenses 29 27

Allowance for:

 – impairment loss in value of assets and assets written off, net 12 31

Negative goodwill (1) –

Tax expense 182 166

Operating	profit	before	working	capital	changes 1,687 1,692

Changes in:

Inventories 2 (51)

Receivables 155 277

Payables (230) (212)

Contract costs * (2)

Contract assets 14 (1)

Contract liabilities 43 13

1,671 1,716

Tax paid (190) (64)

Net cash from operating activities 1,481 1,652

 Group 

(S$ million) Note 2023 2022

Cash flows from investing activities
Dividend received 166 95

Interest received 58 51

Proceeds from:

 – disposal of investments in joint ventures and associates – 12

 – sale of property, plant and equipment 5 2

 – sale of intangible assets * –

 – disposal	of	other	financial	assets	and	business 698 617

Deferred payment note receipts 355 –

Acquisition of subsidiaries, net of cash acquired (502) (350)

Acquisition of additional investments in joint ventures and associates (148) (630)

Acquisition	of	other	financial	assets (674) (567)

Purchase of property, plant and equipment and investment properties (826) (608)

Purchase of intangible assets (10) (7)

Net cash used in investing activities (878) (1,385)

Cash flows from financing activities
Proceeds from share issued to non-controlling interests of subsidiaries 30 21

Purchase of treasury shares (61) (27)

Repayment of lease liabilities (21) (23)

Proceeds from borrowings 4,034 3,854

Repayment of borrowings (4,450) (3,544)

Dividends paid to owners of the Company (231) (125)

Dividends paid to non-controlling interests of subsidiaries (5) (12)

(Payment)	/	Receipts	in	restricted	cash	held	as	collateral (27) 39

Payment on contingent consideration (12) –

Interest paid (356) (386)

Net cash used in financing activities (1,099) (203)

Net (decrease) / increase in cash and cash equivalents (496) 64

Cash and cash equivalents at beginning of the year 1,246 1,297

Effect of exchange rate changes on balances held in foreign currency (18) (79)

Cash and cash equivalents at end of the year (including held for sale) 732 1,282
Cash	and	cash	equivalents	classified	as	held	for	sale G6 – (36)

Cash and cash equivalents at end of the year E4 732 1,246

Significant non-cash transactions
During the year, proceeds from the capital reduction of a joint venture in China was settled against an amount due to joint venture 
of	S$44	million	(Note	G3	and	G4).

The	accompanying	notes	form	an	integral	part	of	these	financial	statements.

Sembcorp Industries Annual Report 2023 119118

Consolidated Statement of Cash Flows

Consolidated Statement of Cash Flows
Year ended December 31, 2023


	OVERVIEW
	Group FY2023 Highlights
	Growing Market Opportunities
	Leveraging Strengths
	Climate Roadmap and Journey
	Chairman and CEO’s Statement

	OPERATING AND FINANCIAL REVIEW
	Group Financial Review
	Financial Highlights 
	Five-year Financial Performance 
	Value Added and Productivity Data 
	Treasury Management 

	Our Businesses
	Gas and Related Services
	Renewables
	Integrated Urban Solutions


	OUR LEADERSHIP
	Board of Directors
	Key Executives

	ENVIRONMENTAL, SOCIAL AND GOVERNANCE REVIEW
	Our Sustainability Framework
	Our Approach to Sustainability
	Reporting Framework 
	Materiality
	Reporting Scope
	Assurance
	Supporting the Sustainable Development Goals
	Sustainability Governance
	Sustainability-linked Performance Incentives
	Memberships, Associations and Ratings

	Our Environmental, Social and Governance Priorities 
	Climate Action
	Decarbonisation
	Resource Management

	Empowering Lives
	Workforce Transformation
	Community Engagement and Investment

	Resilient Business
	Health and Safety
	Risk Governance

	Climate-related Financial Disclosures
	Supplemental Information
	Performance Indicators
	GRI Content Index
	Assurance Statement

	Corporate Governance Statement
	Investor Relations


	CONSOLIDATED FINANCIAL STATEMENTS
	Directors’ Statement
	Independent Auditors’ Report
	Table of Contents
	Balance Sheets
	Consolidated Statement of Profit or Loss
	Consolidated Statement of Comprehensive Income
	Consolidated Statement of Changes in Equity
	Consolidated Statement of Cash Flows
	Notes to the Financial Statements
	A. About These Financial Statements 
	A1. Basis of Preparation 
	A2. Material Accounting Policy Information 

	B. Our Performance 
	B1. Segments Information 
	B2. Turnover 
	B3. Taxation 
	B4. Profit for the Year 
	B5. Earnings Per Share 
	B6. Share-based Incentive Plans 

	C. Our Funding 
	C1. Capital Structure 
	C2. Share Capital and Treasury Shares 
	C3. Other Reserves 
	C4. Dividends 
	C5. Loans and Borrowings 
	C6. Net Interest Expense 
	C7. Contingent Liabilities 
	C8. Commitments 

	D. Our Assets 
	D1. Property, Plant and Equipment 
	D1.1 Right-of-use Assets and Leases 
	D2. Investment Properties 
	D3. Intangible Assets 

	E. Our Working Capital 
	E1. Trade and Other Receivables 
	E2. Inventories 
	E3. Trade and Other Payables 
	E4. Cash and Cash Equivalents 

	F. Our Financial Instruments and Risks Management 
	F1. Market Risk 
	F2. Hedges 
	F3. Liquidity Risk 
	F4. Credit Risk 
	F5. Financial Instruments 

	G. Our Group Structure 
	G1. Subsidiaries 
	G2. Non-controlling Interests 
	G3. Associates and Joint Ventures 
	G4. Related Party Information 
	G5. Acquisition of Subsidiaries 
	G6. Discontinued Operation and Disposal Group Held For Sale 

	H. Other Disclosures 
	H1. DPN Receivable, Other Investments and Derivatives 
	H2. Provisions 
	H3. Performance Guarantees 
	H4. Subsequent Events 
	H5. New or Revised Accounting Standards and Interpretations Not Yet Effective 

	I. Supplementary Information 
	I1. Interested Person Transactions 
	I2. List of Properties 



	OTHER INFORMATION
	Additional Information on Directors Seeking Re-election
	Shareholding Statistics
	Corporate Information
	Glossary


